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Supplementary

Appendix Table A. Sample constituents.

Company Industry Years

Vestel Elektronik Sanayi ve Ticaret A.S. (VESTL) Manufacturing 20142018
Tofas Tiirk Otomobil Fabrikasi A.S. (TOASO) Manufacturing 20142018
Tiirk Traktor ve Ziraat Makineleri A.S. (TTRAK) Manufacturing 2014-2018
Hirriyet Gazetecilik ve Matbaacilik A.S. (HURGZ) Manufacturing 20142018
Tiirkiye Petrol Rafinerileri A.S. (TUPRS) Manufacturing 2014-2018
Otokar Otomotiv ve Savunma Sanayi A.S. (OTKAR) Manufacturing 20142018
Anadolu Efes Biracilik ve Malt Sanayi A.S. (AEFES) Manufacturing 20142018
Yap1 ve Kredi Bankas1 A.S. (YKBNK) Financial Institutions 2014-2018
Sekerbank T.A.S. (SKBNK) Financial Institutions 20142018
Coca Cola Icecek A.S. (CCOLA) Manufacturing 2014-2018
Argelik A.S. (ARCLK) Manufacturing 2014-2018
TAV Havalimanlar1 Holding A.S. (TAVHL) Financial institutions 20142018
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Company Industry Years
Tiirkiye Sinai Kalkinma Bankast A.S. (TSKB) Financial institutions 20142018
Dogan Sirketler Grubu Holding A.S. (DOHOL) Financial institutions 2014-2018
Logo Yazilim Sanayi ve Ticaret A.S. (LOGO) Technology 2014-2018
Tiirk Telekomiinikasyon A.S. (TTKOM) Transportation & 20142018
telecommunication and storage
Tiirk Prysmian Kablo ve Sistemleri A.S. (PRKAB) Manufacturing 20142018
Turcas Petrol A.S. (TRCAS) Financial institutions 2014-2018
Park Elektrik Uretim Madencilik Sanayi ve Ticaret A.S. (PRKME)  Mining 20142018
Aygaz A.S. (AYGAZ) Manufacturing 20142018
Albaraka Tiirk Katilim Bankas1 A.S. (ALBRK) Financial institutions 2014-2018
AG Anadolu Grubu Holding A.S. (AGHOL) Financial institutions 20142018
Ihlas Holding A.S. (IHLAS) Financial institutions 2014-2018
Ihlas Ev Aletleri imalat Sanayi ve Ticaret A.S. (IHEVA) Manufacturing 20142018
Dogus Otomotiv Servis ve Ticaret A.S. (DOAS) Wholesale and retail trade & 20142018
hotels and restaurants
Par Siit Mamulleri Sanayii A.S. (PNSUT) Manufacturing 20142018
Tiirkiye Halk Bankas1 A.S. (HALKB) Financial institutions 2014-2018
Global Yatirim Holding A.S. (GLYHO) Financial institutions 20142018
Garanti Faktoring A.S. (GARFA) Financial institutions 2014-2018
Enka Ingaat ve Sanayi A.S. (ENKAI) Construction and public works 20142018
Pmar Entegre Et ve Un Sanayii A.S. (PETUN) Manufacturing 20142018
Aselsan Elektronik Sanayi ve Ticaret A.S. (ASELS) Technology 2014-2018
Garanti Yatirim Ortakligi A.S (GRNYO) Financial institutions 20142018
CreditWest Faktoring A.S. (CRDFA) Financial institutions 20142018
Pinar Su Sanayi ve Ticaret A.S. (PINSU) Manufacturing 2014-2018
Pegasus Hava Tagimaciligt A.S. Transportation & 2014-2018
telecommunication and storage
Aksa Akrilik Kimya Sanayii A.S. (AKSA) Manufacturing 20142018
Akis Gayrimenkul Yatirim Ortakligi A.S. (AKSGY) Financial institutions 2014-2018
Tiirkiye Garanti Bankasi A.S. (GARAN) Financial institutions 2014-2018
Tiirkiye Sise ve Cam Fabrikalar1 A.S. (SISE) Financial institutions 20142018
Dogus Gayrimenkul Yatirim Ortakligi A.S. (DGGYO) Financial institutions 2015-2018
Eregli Demir ve Celik Fabrikalar1 T.A.S. (EREGL) Manufacturing 2015-2018
Anadolu Anonim Tiirk Sigorta Sirketi (ANSGR) Financial institutions 20152018
Migros Ticaret A.S. (MGROS) Wholesale and retail trade & 2015-2018
hotels and restaurants
Akmerkez Gayrimenkul Yatirim Ortakligi A.S. (AKMGY) Financial institutions 2016-2018
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Halk Gayrimenkul Yatirim Ortakligi A.S. (HLGYO) Financial institutions 2017-2018
Tat Gida Sanayi A.S. (TATGD) Manufacturing 2017-2018

Note: The select sample comprises 47 publicly listed firms whose shares are traded on BIST, and they are presented along
with their respective ticker codes in parenthesis in adjacent fashion as well as their corresponding industries and years of

available data. The industry classification is based upon the Public Disclosure Platform.
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